
WHAT IS THE PROBLEM?

Today the United States owes almost $17 trillion and the debt is rising $3.8 billion each day. The current 
administration is projected to spend enough to add another $13 trillion to the debt in a decade. This is 
unsustainable and guarantees higher taxes and interest rates in the future. Increasing government debt 
thwarts job creation by driving up interest rates on business borrowing, making expansion plans more 
expensive. World Bank studies have also shown high-debt countries running deficits are more likely to suffer 
lower economic growth. The combination impedes job creation. The United States will not experience true 
and sustainable economic growth as long as our government spends far beyond our means.

WHAT MUST BE DONE

Policymakers must make the courageous decisions necessary to cut spending and reform and 
preserve Medicare, Medicaid and Social Security. To help create jobs, Job Creators Network believes 
Washington must:

● Commit to limit the national debt to 60 percent of gross domestic product (GDP)
●   Make meaningful reductions in entitlement programs
●   Enact enforceable pay-as-you-go budget rules

DEBT AND DEFICIT FACTS

Policymakers must make the courageous decisions necessary to cut spending and reform and 
preserve Medicare, Medicaid and Social Security. To help create jobs, Job Creators Network believes 
Washington must:

●  Federal debt is now about 73 percent of the economy’s annual output, or GDP, higher than at virtually any 
point in US history and twice what it was at the end of 2007.

●   In 1980, the U.S. national debt was less than $1 trillion. Today, it is almost $17 trillion.
●   During President Barack Obama’s first term, the federal government accumulated more debt than our 

nation did under the first 42 U.S presidents combined.
●   The federal government takes more than 100 million dollars from our children and grandchildren every hour 

of every day.
●  Every man, woman and child in America bears more than $50,000 in federal debt. That’s enough to buy 

every American a brand new Mercedes Benz – even those too young to drive.
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